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Large Global Survey  

1 Source: BNY Mellon, Making the Match: The Market’s Evolving View of the Materiality of Nonfinancial Information, June 2017, p.3. 
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In what ways do companies’ environmental, social, and governance (ESG) initiatives most contribute  
to shareholder value? 

Source: BNY Mellon, Making the Match: The Market’s Evolving View of the Materiality of Nonfinancial Information, June 2017, p. 10. 

Investors, more than issuers, strongly believe that 
CSR/ESG initiatives directly benefit shareholders 
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Do you agree with the following statements? Nonfinancial information is material to investment decision 
making because… 

Source: BNY Mellon, Making the Match: The Market’s Evolving View of the Materiality of Nonfinancial Information, June 2017, pp. 8 –9. 

Investors (92%) consider Nonfinancial information to be most relevant in exposing 
potential threats of potential regulatory intervention and litigation risk, issues that 
significantly fewer issuers (67%) believe to be why investors use Nonfinancial 
information 

Issuers quantify risks, while investors benchmark 
issuers globally 
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Corporate governance and employee policies are 
seen as material across all sectors 

In which sectors do you consider these Nonfinancial issues most material for investment decisions  
to warrant disclosure? 

Source: BNY Mellon, Making the Match: The Market’s Evolving View of the Materiality of Nonfinancial Information, June 2017, p. 12. 
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The use of Nonfinancial information in any form is 
expected to increase in importance in the future, and  
is expected to moderately benefit returns 

Future Importance 
How important will the following methods of 
using ESG information in your investment 
process become in the next five years? 

Asset managers report that they expect screening methods to remain important in 
the future 
 
Negative screening is currently the most frequent method reported by investors 
who use Nonfinancial information, despite the fact that investors expect the 
impact on financial performance to be moderately negative relative to other 
methods 

Source: BNY Mellon, Making the Match: The Market’s Evolving View of the Materiality of Nonfinancial Information, June 2017, pp. 16 –17. 

Impact on Returns 
Which of the following ESG/SRI strategies do you 

believe improve or reduce investment returns 
compared to a market index benchmark? 



APPENDIX: METHODOLOGY DETAILS 
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Roles 

7 Source: BNY Mellon, Making the Match: The Market’s Evolving View of the Materiality of Nonfinancial Information, June 2017, p. 23. 



Overview of Respondent Firms 

8 Source: BNY Mellon, Making the Match: The Market’s Evolving View of the Materiality of Nonfinancial Information, June 2017, p. 23. 
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BNY Mellon is a global investments company dedicated to helping its clients manage and service their financial assets throughout the investment lifecycle. Whether providing 
financial services for institutions, corporations or individual investors, BNY Mellon delivers informed investment management and investment services in 35 countries and 
more than 100 markets. As of March 31, 2017, BNY Mellon had $30.6 trillion in assets under custody and/or administration, and $1.7 trillion in assets under management. 
BNY Mellon can act as a single point of contact for clients looking to create, trade, hold, manage, service, distribute or restructure investments. BNY Mellon is the corporate 
brand of The Bank of New York Mellon Corporation (NYSE: BK). Additional information is available on www.bnymellon.com. Follow us on Twitter @BNYMellon or visit our 
newsroom at www.bnymellon.com/newsroom for the latest company news. 
 
This document, which may be considered advertising, is for general information and reference purposes only and is not intended to provide legal, tax, accounting, investment, 
financial or other professional advice on any matter, and is not to be used as such. BNY Mellon does not warrant or guarantee the accuracy or completeness of, nor 
undertake to update or amend the information or data contained herein. We expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance 
upon any of this information or data. We provide no advice or recommendation or endorsement with respect to any company or securities. Nothing herein shall be deemed to 
constitute an offer to sell or a solicitation of an offer to buy securities. 
 
This document is not intended for distribution to, or use by any person or entity in any jurisdiction in which such distribution or use would be contrary to local law or regulation. 
Similarly, this brochure may not be distributed or used for the purpose of offers or solicitations in any jurisdiction or in any circumstances in which such offers or solicitations 
are unlawful or not authorized, or where there would be, by virtue of such distribution, new or additional registration requirements. Persons into whose possession this 
document comes are required to inform themselves about and to observe any restrictions that apply to the distribution of this document in their jurisdiction. The information 
contained in this document is for use by wholesale clients only and is not to be relied upon by retail clients. If distributed in the U.K. or EMEA, this document may be a 
financial promotion and is for distribution only to persons to whom it may be communicated without breach of applicable law.  
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