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DAX Value in % Share DAX %Share  DAX Value in DAX Value in Total Equity

. Style i
Rank Firm Name $M Dec-20 Insti.  Change (pp)  $MDec-19  $MDec-18  AssetsinSM City
1 The Vanguard Group, Inc. 44,034.5 0.4% 28,116.1 32,377.9 4,191,323.4 Index USA - Malvern, PA ~ .
2 Norges Bank Investment Management (Norway) 34,014.6 0.0% 23,128.2 27,638.6 9490986 Value  NOR-Oslo o SeE(Vanguard) b AR E AL, FE5
3 BlackRock Fund Advisors 33,702.2 -0.4% 25,207.2 28,026.8 2,876,001.0 Index USA - San Francisco, CA NERT | jicl 4 AN .
4 DWS Investment GmbH 25,597.4 -0.5% 20,362.1 24,104.8 137,885.8 Value  DEU - Frankfurt o2 fﬁ H )jl:l T 0.4 H H 5
5 Amundi Asset Management S.A. 18,315.4 -1.2% 19,489.9 18,524.6 155,052.9 Value FRA - Paris
6  BlackRock Asset Management (Deutschland) AG 15,961.9 -0.3% 12,574.9 15,103.6 51,892.7 Index DEU - Munich
7 BlackRock Advisors (U.K.), LTD 14,925.6 0.0% 10,207.5 11,147.8 2053826 Index  GBR-London s Y AN — W AN
8  Fidelity Management & Research Company, LLC 13,298.3 02% 10.235.5 105272 12485367 Growth USA -Boston, MA g %K@%@T(NOI’%SWF% B R RS ATDY
O VA A} A}
190 geka Iln\\;\clestmnt GmbH(U o 1:,32‘;-1 0.2% 10,136.1 13,745.8 69,516.5 x::z: BEX - Egznzfr:j;eles A BV [E USRI 4 il jn) KA 5% DAX W& Bk
apital World Investors (U.S. ,063. 0.1% 8,260.0 7,815.7 834,099.8 - , oy I\ 13 =)
11 Union Investment Privatfonds GmbH 13,063.2 0.1% 8,620.8 10,700.1 854434  GARP  DEU - Frankfurt [ %('04 5 ) ZHLA E%_‘@EK@Z%ETI LAR,
12 Allianz Global Investors GmbH 12,2725 -0.1% 9,165.4 11,9145 80,2275  CGrowth  DEU-Frankfurt HultEs KA ETHEZ E =,
13 Harris Associates, L.P. 10,677.7 0.0% 7,079.6 11,522.3 017692  Value USA - Chicago, IL
14 BlackRock Investment Management (U.K.), LTD 10,580.6 0.1% 6,642.4 6,327.6 7103831  Growth  GBR-London
15 State Street Global Advisors, LTD 10,290.4 01% 7.416.1 9,456.5 106,159.6 Index ~ GBR-London
Total 283,062.5 2.2% 206,641.7 238,933.9 o RUE fEILHARIDWS 25 K E N =L %(_0_5 "
+0.4 \ A y
o T oow ok S ), ARATIHEESSDUGE, BRI AR A 5
. -0.5 i 5
6.0% <« é’j 1.2pp o [ [
5.0% — g 0.0pp -0.2pp -0.2pp +0.1pp +0.1pp -0.1pp 0.00p +0.1pp -0.1pp
4.0% :
0 <~— <— — < S . - f L s
— 7o fE R =SERRENEE DAX S, AOICE
2.0% (Amundi Asset Management) T J5 ], £
P H P RIE T RPN RS (1.2 T 4
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Top 15 Buyers
. DAX Value in % Share DAX % Share DAX Value in DAX Value in  Total Equity .
Rank F N Style
ank Firm Hame $M Dec-20 Insti. Change (pp) M Dec19  $M Dec18  Assetsin $M_ City
- . . % Y Vi = S pu—
2 e Vanguard Group o vous [N i i wmams  awiame s USA- Makem P © MR SIS0 B AT IR LT 15 4L
e Vangual roup, Inc. 3 X b (] (] y . y . y y . X - Malvern, % AT AN + e BE 24 N NAITAN
3  Capital Research Global Investors (U.S.) 8,402.7 1.00% 0.3% 4,080.3 3,661.6 5384316  GARP USA - Los Angeles, CA EI/] j(ﬁlz JJ o j:El :J:ﬂ‘ rI]BﬂE A1 1 5 :gl ﬁi‘%ﬁ EF' ’ j(ﬁlz pa
4  GIC Asset Management Pte., LTD 3,978.0 0.47% 0.2% 1,438.4 1,782.7 82,914.3 Value SGP - Singapore /%1 S ﬁ: 52 Van u ard []
5 Geode Capital Management, LLC 75334 0.90% 0.2% 3,891.7 3,567.9 693,3282  Index USA - Boston, MA & J‘_%ﬂ% g :“3% ’oN EF[ EE %%( g A )$ A
6 Northem Trust Investments, Inc. 6,020.3 0.72% 0.2% 29538 32489 4816998  Index USA - Chicago Capital Research Global Investors #ii4G. Fx
7 MFS Investment Management 6,981.6 0.83% 0.2% 3,718.6 3,704.3 370,2402  Value USA - Boston, MA =1 HTF : 5 e ===
8  Waellington Management Company, LLP 4,385.1 0.52% 0.2% 2,057.0 3,063.1 609,943.2 Value USA - Boston, MA T P—j‘ % ﬁ U T/% ﬁ(EEI ( Ba I l I e G IffO rd )EgL‘ jj iE‘ :J:ﬂ‘ mﬂi E B
10 Kovait mstment s o2 0G| o 27014 o055 843 Gowh  GBR-London KRS, DAL LTS i — RIS A
uwait Investment Office ,232. 62% 1% ,781. ,605. . - London . 77 = oy .
11 T. Rowe Price Associates, Inc. 42826 051% 0.1% 21605 276902 10556299 Growh  USA - Baltimore FXTHRAH——2019F i KSEFX K Z Kk HE
12 Orbis Investment Advisory, LTD 1,636.9 0.19% 0.1% 394.9 594.8 1,558.3 Value GBR - London &% o
13 APG Asset Management N.V. 51385 0.61% 0.1% 2,811.2 3,188.4 198,653.3  Specialty NLD - Amsterdam
14  Capital World Investors (U.S.) 13,0634 1.56% 0.1% 8,260.0 7,815.7 834,099.8 Value USA - Los Angeles o .
15 Flossbach von Storch AG 2,9953 0.36% 0.1% 13702 29194 458824  Growth  DEU - Cologne o 2019 F1HT 3 EFK EH 4% T20204F 5 K=z
Total 124,097.3 14.78% 3.3% 66,407.8 74,839.8 — =
FIHEAT
G4k e e =)
Top 15 Sellers > 2019 Eiﬁiﬁi%ﬂléﬁﬁiﬁﬂ‘]?ﬁﬁmii N
Rank Firm Name DAX Value in %Share DAX ~ %Share  DAX Value in DAX Value in  Total Equity g City (Am u ndl) , [A] J:F}:F JZE ’ 55271‘3 T ZIK/EH EijT B"J S/
$M Dec-20 Insti. Change (pp)  $M Dec-19 $M Dec-18  Assets in $M %(_1 2 E éj\ ,J_?,)
1 Amundi Asset Management S.A. 18,3154 2.18% -1.20% 19,489.9 18,524.6 1550529  Value FRA - Paris - R o - . . e
2 DWS Investment GmbH 255974 3.05% -0.49% 20,362.1 24,1048 137,8858  Value DEU - Frankfurt > Tt H ik (Pictet) ML ETAE &R SE R LIRS
3  BlackRock Fund Advisors 33,702.2 4.01% -0.36% 25,207.2 28,026.8 2,876,001.0  Index USA - San Francisco, . PN = = I\
005% 0.33% CA =, WM H P — 2 KSEZK(-0.3 B
4 Jennison Associates, LLC 430.7 0.35% 0.32% 2,180.6 225.3 152,633.3 Growth USA - New York
5 Pictet Asset Management S.A. 2,953.3 0.40% 0.30% 3,882.0 1,835.8 121,1874  GARP CHE - Ziirich n\\)
6  Artisan Partners, L.P. 3,3745 1'90% -0'28% 4,019.4 5,086.5 124,805.3 Growth USA - Milwaukee
7  BlackRock Asset Management (Deutschland) AG 15,961.9 : oo 12,574.9 15,103.6 51,892.7 Index DEU - Munich =1L 2 iR N =
8 Dodge & Cox 1,606.7 g'lg:f’ j'gof’ 2,368.0 42702 1681068  Value USA - San Francisco, > [FFER, U i'i{@% < A Bl?CfBOCk FundEl
L (J .. o CA i | ST = —y S )
9  Aberdeen Standard Investments (U.K.) 35732 0.48% -0.20% 3,700.7 27695 1127905  Growth GBR - Edinburgh 'idlls‘ors it Ej TERGPHHMTR =, ONRK
10 Invesco Advisers, Inc. 4,004.4 0.33% 0.20% 3,908.4 7,126 3139102 Growh  USA - Atlanta SERZ — e EHEEY (-0.4 H 4 R
11 Assenagon GmbH 2,753.2 0.00% 0.20% 3,029.9 3,512.5 28,0800  Index DEU - Munich
12 Alken Asset Management, LTD 3.9 1.58% 0.19% 1,132.5 648.1 1,228.3 Deep Value GBR - London
13  Fidelity Management & Research Company, LLC 13,298.3 10,235.5 10,527.2 1,248536.7  Growth USA - Boston, MA
14 J.P. Morgan Asset Management (UK), LTD 5,354.2 47745 5,543.1 132,819.0 Growth GBR - London
15 Deka Investment GmbH 13,264.7 10,136.1 13,7458 69,516.5 Value DEU - Frankfurt
Total 144,194.1 127,010.8 141,050.2
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MAETI S, DAX SR R 0RT 20 4 93
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SR BIRRRBECFR, H AR BT
A5 A FE AR 3
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] DAX £ 5 &

Rank Firm Name DAX Value in % Share DAX % Share DAX Value in DAX Value in Orientation Country
$M Dec-20 Insti. Change (pp) $M Dec-19 $M Dec-18
1  BlackRock, Inc. 83,590.9 -0.4% 59,477.7 66,325.5 Active & Passive USA
2  The Vanguard Group, Inc. 45,283.8 0.3% 29,186.8 33,443.1 Passive USA
3 Norges Bank (Norway) 34,014.6 0.0% 23,128.2 27,624.6 Active & Passive Norway
4 Deutsche Bank AG 29,712.3 -0.3% 21,977.8 25,384.4 Active & Passive Germany
5 The Capital Group Companies, Inc. 24,437.9 0.6% 13,584.7 12,7371 Active USA
6 State Street Corporation 23,426.6 0.0% 15,960.2 18,778.9 Passive USA
7 SAS Rue la Boetie (Amundi) 22,380.3 -1.2% 22,332.5 22,127.5 Active & passive France
8 BPCE S.A. (Harris Associates) 17,454.8 -0.1% 12,412.7 18,326.0 Active France
9 FMR, LLC 15,588.7 -0.2% 11,648.8 12,097.9 Active USA
10 UBS Group AG 14,638.5 -0.2% 11,069.5 15,500.5 Active & Passive  Switzerland
11 DZ Bank (Union) 13,915.0 0.1% 9,106.0 11,253.7 Active & Passive Germany
12 Allianz SE 13,881.8 -0.2% 10,455.0 13,498.6 Active Germany
13 DekaBank Deutsche Girozentrale 13,392.6 -0.2% 10,276.2 13,800.0 Active & Passive Germany
14  Sun Life Financial, Inc. (MFS) 11,457.8 0.2% 6,496.9 7,703.3 Active Canada
15 Northern Trust Corporation 11,362.2 0.2% 6,543.2 8,057.2 Passive USA
16  Franklin Resources, Inc. 10,117.0 -0.0% 7,142.4 7,676.2 Active & Passive USA
17 Societe Generale (Lyxor) 9,017.1 -0.0% 6,391.2 8,921.3 Passive France
18 BNP Paribas S.A. 8,916.1 -0.2% 7,105.6 10,177.2 Active & Passive France
19 China SAFE 8,570.8 0.2% 4,733.5 7,942.3 Active Mainland China
20 FIL, LTD 8,567.5 -0.0% 6,140.1 5,983.7 Active UK
Total 419,726.1 -1.2% 295,168.7 347,359.0

Internal




\\\L IHS Markit'

mr

ER: DAX SR EE BRI A

DAX Value in % Share DAX % Share DAX Value in DAX Value in Total

. Voti .
Rank Firm Name oting Status = ¢ Dec-20 Insti. Change (pp)  $MDec-19  $MDec-18  Managed S%'®  CitY
1 The Vanguard Group, Inc. 44,034.5 5.2% 0.4% 28,116.1 32,377.9 4,191,323.4  Index USA - Malvern, PA
2 Norges Bank Investment Management (Norway) 34,014.6 41% 0.0% 23,128.2 27,638.6 949,098.6 Value NOR-Oslo
3 BlackRock Fund Advisors 33,702.2 4.0% -0.4% 25,207.2 28,026.8 2,876,001.0 Index USA - San Francisco, CA
4 DWS Investment GmbH 25,597.4 3.0% -0.5% 20,362.1 24,104.8 137,885.8  Value DEU - Frankfurt
5 Amundi Asset Management S.A. 18,315.4 2.2% -1.2% 19,489.9 18,524.6 155,052.9 Value FRA - Paris
O ~7) iy ‘{,2‘;\ IR ZEL S 6 BlackRock Asset Management (Deutschland) AG 15,961.9 1.9% -0.3% 12,574.9 15,103.6 51,892.7 Index DEU - Munich
W ”B%Tﬁéfﬁﬁj‘ 5‘%3{@@_@5{%@%% ° . 7 BlackRock Advisors (U.K.), LTD 14,925.6 1.8% 0.0% 10,207.5 11,147.8 205,382.6  Index GBR-London
DAX g 100 K#Fx&EHH, I 95.1% 4if: 8  Fidelity Management & Research Company, LLC 13,208.3 1.6% 0.2% 10,235.5 10,527.2 1,248536.7 Growth USA - Boston, MA
T oty At 2 e N 9 Deka Investment GmbH 13,264.7 1.6% -0.2% 10,136.1 13,745.8 69,516.5  Value DEU - Frankfurt
E EA EI,:J &%ﬁﬂq ’ !B( 201 9 f'i E@i&%ﬁ% l%l & 2 10 Capital World Investors (U.S.) 13,063.4 1.6% 0.1% 8,260.0 7,815.7 834,099.8 Value USA - Los Angeles, CA
/I\Eéj\)f'\ . Total 226,178.1 26.9% 2.2% 167,717.5 189,012.9
Paran L S Y52
o REM, RASZAARBEAERTERNN
_‘\_ A A E N 2.
HR TR R IEE EEA MG, KRR 100.0%
R 3 >, — = 3R 80.0% ’
100 j_\‘&ﬁ%‘qj’ %ﬁ@ﬁzﬂﬁgz\aﬁw ° 70.6% 90.0% 86.1%
LV L o N Yy N
KIFEH G AR RS EM R 70.0% o
80.0%
0,
60.0% 70.0%
50.0% 60.0%
75 ) B 0
o BT EERESE, 2020 FERFRE [ SR E 40.0% 50.0%
Y5z v Ab 'EE-:“ Y5z 0,
I s R, AR ] R s N 30.0% 40.0%
0,
Hahn. 20.0% 30.0%
20.0%
10.0% 3.7% o 9.2%
1.2% 10.0% 3.5% 1.2%
0.0% [ 1Oonl Proxy AdvisorOnly ~ Beneficial O 0.0%
) " . - .
ref;'r‘;f]rc":{;"’g'r‘oxy niernalnty roxy Advisornly Beneliciaiwner Will Vote May Vote WillNot Vote  Client Decision
Advisor m2020 W2019 W2018 ®2020 ®2019 ®2018
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FER: DAX S BEE 1 ESG BRFEHURE

ESG DAX Value in % Share DAX % Share DAX Value in DAX Value in  Total Equity

Rank Firm Name Sensitivity  $M Dec-20 Inst.  Change (pp) $MDec-19  $MDec18  Assetsingm SYe G
1 The Vanguard Group, Inc. 440345 52% 04% 28,1161 32,3779 4,191,3234 Index USA - Malvern, PA
2 Norges Bank Investment Management 34,0146 41% 0.0% 23,1282 27,6386 949,098.6 Value NOR-Oslo
(Norway)
, — > N 5 N 3 BlackRock Fund Advisors 33,7022 4.0% 04% 25,207.2 28,026.8 2,876,001.0 Index USA - San Francisco,
o B, SRR FRHE(ESG)H KR A T ’ ' CA
i% ':F' E g A[é i j( , ﬁm‘ Y:EJX/I\E}} ;Hi é:é[: % |:|:[ ?l__Elf 4 DWS IrTvestment GmbH 255974 3.0ZA; -0.5% 20,362.1 241048 137,885.8 Value DEU - Frarnkfurt
ek . ] — g U s 5 Amundi Asset Management S.A. 18,3154 22% 1.2% 19,489.9 18,524.6 155,052.9 Value FRA - Paris
@J ME| H*ﬁ E(] %jﬁlﬁ o ’I%‘ ESG */]‘ {ﬁ /W)\EI&L jriy ﬁ EH% E/‘] 6 BlackRock Asset Management (Deutschland) AG 15,961.9 1.9% -0.3% 12,5749 15,103.6 51,892.7 Index  DEU - Munich
= D 9 Y Sy N g 0,
=8 S X fg\,\ = S o 7 BlackRock Advisors (U.K.), LTD 14,9256 1.8% 0.0% 10,207.5 11,147.8 205,382.6 Index GBR -London
j‘%ii ’ Ekjj T TEI&L 7 %‘ﬂ ]ﬁlﬁ H ﬂﬂ%ﬂ%ﬁ 8 Fidelity Management & Research Company, 13,298.3 1.6% 02% 10,2355 10,527.2 1,248536.7 Growth USA - Boston, MA
IR o LLC
9 Deka Investment GmbH 13,264.7 1.6% 02% 10,136.1 13,7458 69,516.5 Value DEU - Frankfurt
10 Capital World Investors (U.S.) 13,0634 1.6% 0.1% 8,260.0 7,815.7 834,099.8 Value USA - Los Angeles, CA
Total 226,178.1 26.9% 2.2% 167,717.5 189,0129
* HI 100 K DAX % # 41, X} ESG i =il o
. _ e ESG Sensitivity: Top 100 DAX Investors
B RIEIG N, X e 7 34 1T y-rop
. ZiRtRH THT R ESG FRiESAT T8 60.0%
PRI EERE. R EN, f .
48.4% IR H I AR A ESG bRl i & 50.0%

P, i 2019 SR IEK 24.3 M E

Ptteat 40.0%
& YEIE L 100%. °

30.0%
20.0%

10.0%

0.0%

High Medium Low None
m 2020 2019 m2018
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R BRER NSEME(BlackRock, Inc.)

DAX Value in %Share DAX % Share DAX %Share DAX Value in DAX Value in Styl

Rank Firm Name $M Dec-20 FIF Insti. Change (pp)  $M Dec-19 $M Dec18 € Orientation Country
1 BlackRock Fund Advisors 33,7022 25% 40% -0.36% 252072 280268 Index Passive  USA
2 BlackRock Asset Management (Deutschland) 15,961.9 12% 19% 028% 12,5749 151036 Index  Passive Gemany
* JURAE(BlackRock) 3 IR 4E fr Joi B 25 5 QG BlackRock Advisors (U.K.), LTD 14,9256 11% 1.8% 001% 10,2075 11,1478 Index Passive WK
Ty L o ackRock Advisors (U.K.), 1% 8% .01% ,207. 147
E/ﬂiﬁ’ EHM@ EHHX EF‘ E tt 10.0% ﬁﬁE DAX 4 BlackRock Investment Management (U.K.), 10,580.6 08% 1.3% 0.11% 66424 6,3279 Growth  Active WK
H e ER Y 6.4%. LTD
5 BlackRock Advisors, LLC 5,805.0 04% 0.7% 0.11% 33468 39817  Vaue Actve USA
i 6 BlackRock International, LTD 1,299.8 01% 02% 0.02% 7516 863.6 Value  Active WK
o BHBWIMAREW T AT KEZ NIFLFEK, [fitE 7 BlackRock Japan Company, LTD 808.1 01% 01% 001% 4767 6280  Index Passive  Japen
Jeg=- 0.4 NEHA S W 7 T 4 8 BlackRock Asset Management Canada, LTD  310.7 00% 00% 001% 168.7 150.9 Index  Passive Canada
% 'jﬁjhﬁ?ﬂ% 0 MEOY A ﬁ‘ﬁo%EZ jj“i Gl 9  BlackRock Investment Management (Australia), LTD ~ 197.1 00% 00% 001% 1018 952 Index  Passive  Australia
B G EE AN 81.9% k% 78.8%. ZIA Total BlackRock, Inc. 83,5909 63% 100% 037% 504777 66,3255
AR FE P B ILSE ETF FE K24 04 000
=N PERTIE o
80.0%
o ZERMENEHEIES N RELERAN, FF 70.0%
HHKZE 21.2%(+2.1 H5 ) 60.0%
o 2020 AEE (B EFBHATERDY H, 50.0%
DU AE AL T 155 16 BT - 25 v (Larry Fink)3& 7R, 40.0%
AU PN R E A0S NP S SER R VY S 50,09
FE RS, [ B K G P T %) ] 2 4 e o 21.2%
RUE ] A o 20.0%
10.0%
0.0%

Passive Active

B Dec-20 ®Dec-19 Dec-18 ™ Dec-17
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Rank Sovereign Wealth Fund DAX Value in % Share DAX % Share DAX Value in DAX Value in Management Country
$M Dec-20 Insti. Change (pp) $M Dec-19 $M Dec-18

1 Norges Bank (Norway) 34,014.6 0.04% 23,128.2 27,638.6 Internal & External Norway

2  SAFE (China) 8,570.8 0.19% 4,790.7 7,939.2 Internal & External Mainland China
3  Kuwait Investment Office/Authority 6,776.8 0.17% 3,6454 4,832.0 Internal & External Kuwait

4  GIC Singapore/UK 5,518.7 0.17% 2,809.2 3,191.4 Internal & External Singapore

5 Qatar Investment Authority 3,605.2 -0.02% 2,574.0 3,478.9 Internal & External Qatar

6 Abu Dhabi Investment Authority 2,664.7 -0.04% 2,036.1 2,505.8 Internal & External UAE

7 AP 1-7 Fonds 1,880.3 0.02% 1,192.0 1,273.6 Internal & External Sweden

8 leyan Investment Authorlty 1,588.1 -0.02% 1,199.3 1,650.7 Internal & External L|bya

9 Saudi Arabian Monetary Authority 391.5 -0.00% 281.6 478.9 Internal & External  Saudi Arabia
10 Brunei Investment Agency 45.9 0.00% 26.9 36.8 Internal & External  Brunei

Total 65,056.5 0.51% 41,683.4 53,025.9

« FFA DAX BURT 10 KEA &2 EKLSARF e, H UM BUMERZ), SR80 0.51 M0 ml. 20204 EAp4F, EHADSB AT
PRI, EAUN E G RBONE K, Hd DAX B85+ 325 T TN BL R PR IX .

o BR 7 EG UL E RIFZEAP-TA A G2 T HEA S -E(+0.02 H 2 /) BASE, BT 10 KREBUY & 3 6 1 HES M B L RIF AL

o IREER1T (Norges Bank) 348 & EBUU & F & s k3% 2, X DAX 4ERFAE T A (+0.04 B 43 5%), B RFERM & B LB H+h 5T
53.0%. {13 —#2HIE, FESCHTITIE, ESG $HHMHEEMEEE, WEERIT B+ R0E S EM ESG K2 AR B HIAH PR
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= m: DAX BT 25 BREBEEEFEHE

R EREFA DAX M KIEHEH— & . ZRE
R4 T HA I A TR B THES, e & Fr
GIEE A ] A8 5 HAh T P BHE A BT ZE .

Al = KB R e MHR 5 EEHL

AT R — s, AR R EESMA
THI 25 R ﬁéﬁ’]'ﬂ‘ﬁj XA mEEE
B E 3 3 5 g (DW'S Aktion Stragle
Deutscheland)\ iShares MSCI 12 5
ETF(iShares MSCI Germany ETF). Z&# kil
% 8 3 4> (Vanguard European Stocks Index
Fund) % f% ¥ & Kaldemorgen & (DWS
Concept Kaldemorgen)

Hr, Harris Associates T B i) % 55 D 77 [
Frdt 4> (Oakmark International Fund) M &5+ 17
EAZRFELA(+0.3 A ). HZENEHES
HEAT LT % T Ho6 DAX 1254 4
&ﬁc@%iﬂﬁ:[mx&ﬁ%¢%84%
B TEAZHEAT A1 55 DAX B I A i
RNEECEE = FRE D DAX B 34N
Capital Income Builder Fund, %4 HiFa
DAX 111 5 Ao i

SRS, HATHT 25 %t
NA1.8 NED A

FEOR8 = mA
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Rank Fund Name Investor name DAX Value in % Share DAX % Share DAX Value in
$M Dec-20 * Insti. Change (pp) $M Dec-19 *

1 The Government Pension Fund - Global Norges Bank Investment Management (Norway) 32,365.7 -0.1% 22611.7
2 Vanguard Total Intemational Stock Index Fund The Vanguard Group, Inc. 15,5859 -0.1% 10,9926
3 iShares Core DAXUCITS ETF (DE) BlackRock Asset Management (Deutschland) AG 8,387.1 -0.3% 7,630.1
4 Vanguard Developed Markets Index Fund The Vanguard Group, Inc. 8,113.7 0.3% 4,049.4
5  American Funds EuroPacific Growth Fund Capital World Investors (U.S.) 75444 02% 4,309.8
6 iShares Core MSCI EAFE ETF BlackRock Fund Advisors 5,995.6 0.2% 2,953.3
7  Oakmark Intemational Fund Harris Associates, L.P. 59917 0.3% 2,460.8
8  Stichting Pensioenfonds ABP (Global Equity Portfolio) APG Asset Management N.V. 4,837.6 0.1% 2,8394
9 Xrackers DAXUCITS ETF DWS Investment GmbH 4,797.9 0.1% 2,598.5
10 iShares Trust - MSCI EAFE ETF BlackRock Fund Advisors 4,362.3 0.1% 2,423.7
11 California Public Employees' Retirement System Califomia Public Employees Retirement System 4,1149 0.0% 2,760.7
12 DekaFonds CF Deka Investment GmbH 3,987.1 0.1% 2,158.3
13 DWS Deutschland DWS Investment GmbH 3,825.8 0.1% 1,887.9
14 DWSESG Investa DWS Investment GmbH 3,390.6 0.2% 1,318.8
15 Xrackers Euro Stoxx 50 UCITS ETF DWS Investment GmbH 2,857.7 0.1% 1,3787
16 DWS Aktien Strategie Deutschland DWS Investment GmbH 27542 0.1% 1,330.6
17  Fidelity Intemational Index Fund Geode Capital Management, LLC 2,515.7 0.1% 1,2284
18 iShares EURO STOXX50 UCITS ETF (DE) BlackRock Asset Management (Deutschland) AG 2,366.4 0.1% 1,265.0
19 iShares MSCI Germany ETF BlackRock Fund Advisors 2,364.3 0.1% 1,278.7
20 American Funds Capital Income Builder Fund Capital Research Global Investors (U.S.) 2,354.1 0.1% 1,235.7
21 Vanguard FTSE All-World Ex-US Index Fund The Vanguard Group, Inc. 2,312.7 0.1% 1,153.6
22 Vanguard European Stock Index Fund The Vanguard Group, Inc. 2,2637 0.0% 1,328.9
23 Canada Pension Plan CPP Investment Board 2,151.1 0.0% 1,341.2
24 Artisan Interational Fund Artisan Partners, L.P. 2,095.7 0.0% 1,364.5
25 DWS Concept Kaldemorgen DWS Investment GmbH 2,0159 0.0% 1,260.5

139,351.6 1.8% 85,160.8

* Based on recent public information

Internal

D:;n;?:i:t;:fs Orientation Type Country
27 Active & Passive Pension Norway
29 Passive ETF USA
29 Passive ETF Gemany
29 Passive ETF USA
12 Active Mutual Fund USA
29 Passive ETF USA
8 Active Mutual Fund  USA
27 Active Pension Netherlands
29 Passive ETF Germmany
29 Passive ETF USA
30 Active & Passive Pension USA
28 Active Mutual Fund  Germany
25 Active Mutual Fund  Germany
25 Active Mutual Fund  Germany
16 Passive ETF Gemany
17 Active Mutual Fund  Germany
29 Passive ETF USA
16 Passive ETF Germany
29 Passive ETF USA
5 Active Mutual Fund USA
29 Passive ETF USA
29 Passive ETF USA
21 Active Pension Canada
10 Active Mutual Fund USA
10 Active Mutual Fund  Germany
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City Total Equity DAX Value in % Share DAX % Share DAX Value in DAX Value in # Firms
Assets in $M $M Dec-20 Insti. Change (pp) $M Dec-19 $M Dec-18
London 2,959,414.5 100,976.6 12.0% -0.1% 69,874.7 88,037.2 265
Frankfurt 418,811.9 69,215.4 8.2% -0.9% 52,719.8 66,134.5 58
Paris 634,981.4 54,745.2 6.5% -1.4% 45,737.7 53,621.2 182
Oslo 1,020,190.3 35,669.4 4.2% 0.1% 23,972.2 28,622.3 18
New York, NY 4,231,473.7 35,562.1 4.2% 0.5% 21,7431 26,822.4 168
Boston, MA 3,007,186.4 30,299.4 3.6% -0.2% 21,669.9 25,305.7 42
Los Angeles, CA 1,574,436.5 25,373.3 3.0% 0.4% 15,106.6 14,458.5 23
Zurich 563,570.1 20,238.6 2.4% 0.3% 12,363.4 16,368.9 76
Edinburgh 540,452.0 16,802.4 2.0% 0.6% 7,941.8 7,398.4 20
Chicago, IL 568,532.1 15,949.8 1.9% 0.1% 10,610.1 16,046.9 39
Toronto, ON 1,047,237.3 12,788.8 1.5% 0.2% 7,621.9 8,532.5 50
Brussels 123,167.0 10,879.2 1.3% -0.1% 7,773.5 9,776.8 17
Tokyo 1,317,199.1 6,924.2 0.8% -0.0% 4,921.2 6,837.6 47
Stockholm 494,378.8 6,867.0 0.8% -0.0% 4,724 .4 8,549.2 46
Amsterdam 216,017.2 6,669.4 0.8% 0.2% 3,691.3 4,302.1 17
Total 18,717,048.2 448,960.9 53.5% -0.4% 310,471.7 380,814.2 1,068
City Total Equity DAX Value in % Share DAX % Share DAX Value in DAX Value in 4 Firms
Assets in $M $M Dec-20 Insti. Change (pp) $M Dec-19 $M Dec-18
London 2,959,414.5 100,976.6 12.0% -0.1% 69,874.7 88,037.2 265
Paris 634,981.4 54,745.2 6.5% -1.4% 45,737.7 53,621.2 182
New York, NY 4,231,473.7 35,562.1 4.2% 0.5% 21,7431 26,822.4 168
Madrid 94,310.8 3,757.2 0.4% -0.0% 2,777.5 4,327.1 84
Zirich 563,570.1 20,238.6 2.4% 0.3% 12,363.4 16,368.9 76
Frankfurt 418,811.9 69,215.4 8.2% -0.9% 52,719.8 66,134.5 58
Geneva 49,922.5 3,702.0 0.4% -0.6% 5,959.7 4,520.5 51
Toronto, ON 1,047,237.3 12,788.8 1.5% 0.2% 7,621.9 8,532.5 50
Tokyo 1,317,199.1 6,924.2 0.8% -0.0% 4,921.2 6,837.6 47
Stockholm 494,378.8 6,867.0 0.8% -0.0% 4,724.4 8,549.2 46
Boston, MA 3,007,186.4 30,299.4 3.6% -0.2% 21,669.9 25,305.7 42
Chicago, IL 568,532.1 15,949.8 1.9% 0.1% 10,610.1 16,046.9 39
Hong Kong 248,219.1 3,561.4 0.4% 0.2% 1,446.7 277.5 37
Milan 105,296.3 4,891.5 0.6% -0.1% 4,105.8 4,227.4 35
Singapore 192,227.5 4,895.8 0.6% 0.2% 2,086.3 2,552.7 32
Total 15,932,761.5 374,375.2 44.6% -2.0% 268,362.1 332,161.2 1,212
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A EERERARZ ST 2020 2019 2018

Sl * S|* SI*
15.0% 15.9% Deutsche 20.0% Deutsche

Borse Borse
Deutsche Dark 42.9%
Bérse Pools -J/o Dark 34.5%

Pools

4.5% -

Dark

hons \ 43.2% 4.1% ~ -
C SERFRA IR, U 2020 F4 5 R ‘
JobRie, M & 3% 5 7 Deutsche Borse) 14 L\ A [\

oTc :
227% S Other Lt

BB ST, 251 43.0%, 5 OterLt Oter it 6.2%
20194FAH L, HERFEA NI AR E 7K o 12.8% 2020 "

Platform (-irnu;;“én:) Volume # Transactions Average Value Average Volume Proportion
BT AN \ g F 4 1L 5
o HAME HA Sty e sz &%, Tk Deutsche Borse 1,057,540 25,676 58,880,000 17,961 436 43.2%
/\E‘ﬁ R Other Lit 321,420 7,594 68,800,000 4,672 110 12.8%
05 | oo oTC 652,020 14,901 2,830,000 230,396 5,265 25.1%
Dark Pools 109,100 2,347 6,430,000 16,967 365 4.0%
oy sI* 410,170 8,895 9,830,000 41,726 905 15.0%
TRV IS \ 2 - ,
o BEMAE G T O iR FF A, &5 BT DAX Total 59,413.2
. N 0
L5 4%
2019
Platform (T:;‘:S:) Volume # Transactions Average Value Average Volume Proportion
. y S HEL A . . St Deutsche Borse 592,220 21,697 38,150,000 15,523 569 42.9%
%’}E/f’k‘]jq ﬁgiﬂi S (SYSEmatlc lnterna“ser 1] Other Lit 286,260 6,749 47,120,000 6,075 143 13.3%
5 Sl') PR BN S FEE0.9 1N oTc 544,170 12,058 1,800,000 302,317 6,699 23.8%
‘? =y ,‘é,‘ﬁ ¢ [o) Dark Pools 92,820 2,077 5,060,000 18,344 411 4.1%
@T/(TEI i&lu )L% E/J 15 A) sI* 361,790 8,030 7,000,000 51,684 1,147 15.9%
RSN e Total 50,611.0
o ZEHRAEEAT A S Jo1s
Platform (-irnu;:;rj% Volume # Transactions Average Value Average Volume Proportion
Deutsche Bérse 652,375 16,711 40,918,957 15,943 408 34.5%
Other Lit 367,864 8,830 58,776,817 6,259 150 18.2%
oTC 498,585 10,995 1,396,068 357,136 7,876 22.7%
Dark Pools 98,003 2,201 5,617,974 17,444 392 4.5%
SI* 406,408 9,679 6,661,305 61,010 1,453 20.0%
Total 48,416.0

* Systematic Internaliser refers to frequent, systematic trading on behalf of clients outside the regulated market. Sources: IHS Markit, Fidessa, FactSet
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Patrick Tobias Frederik Frank

Director Issuer Solutions Sales Director Shareholder Intelligence
ME1LE: patrick.tobias@ihsmarkit.com MR : frederik.frank@ihsmarkit.com
EBiE: + 49 (173) 707 9900 EBiE: + 49 (69) 299 868 182
www.ihsmarkit.com www.ihsmarkit.com

* IHS Markit (NYSE: INFO) & tH 58050 11 ST B i e 7 RIRMERT, MRS A R B HER S ERAE T R R i F BT AT . AAH]
ghml. SRV SBUMMIMIRML S 28T A AT &, URA SIRMGRZE LM, HBEPMEHE S BERRE. IHS Markit 7542k
H 50,000 2K E SMABUFEF, HiEE 80% H4Ek 500 5m A7) Mt FLASE i) SRN LA . SR TAEZRT IHS Markit 2077+ T a2 f 4
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