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Korrelation zwischen ESG-Ratings
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• Korrelationen zwischen ESG-Ratings auf der Ebene des Gesamtratings (ESG) und auf der Ebene der 
ökologischen Dimension (E), der sozialen Dimension (S) und der Governance-Dimension (G). 

• Die Ergebnisse sind ähnlich, wenn paarweise gemeinsame Stichproben auf der Grundlage der vollständigen 
Stichprobe verwendet werden. 

Quelle: Berg/Koelbel/Rigobon (2022). Aggregate Confusion: The Divergence of ESG Ratings. Journal of Financial Economics (forthcoming)

SA ≙ Sustainalytics | SP ≙ S&P Global | MO ≙ Moody's | RE ≙ Refinitiv | KL ≙ KLD | MS ≙ MSCI



Sachlage
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• „wilde“ Datenabfragen greifen teilweise untestierte Daten ab.

• Das Ziel muss der Single Point of Truth sein.

• ISSB & EFRAG müssen „aligned“ sein.

• Ein gesundes Unternehmen erkennt man an seinem nachhaltigen Erfolg.

• Substanz kann nicht durch Ratings ersetzt werden. 
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Corporate Sustainability Reporting Directive

Environmental Social Governance

European Financial Reporting Advisory Group

European Sustainability Reporting Standard

Non-Financial Reporting Directive

Project Task Force on European sustainability reporting standards 

Fachausschuss Nachhaltigkeitsberichterstattung

TCFD Taskforce Climate-Related Financial Disclosures

ISSB International Sustainability Standards Board

IFRS SDS IFRS Sustainability Disclosure Standards

Global Reporting Initiative

Sustainability Accounting Standards Board

Technical Expert Group

Taxonomy Regulation

Deutsches Rechnungslegungs Standards Committee

CSR Corporate Social Responsibility
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Do no significant harm

Operational Expenditures

Capital Expenditures



Thank You.

Helene von Roeder
Chief Transformation Officer

Vonovia SE
Universitätsstr. 133
44803 Bochum
Germany

www.vonovia.de



Disclaimer.
Statement of Confidentiality.

This presentation has been prepared by Vonovia SE and/or its subsidiaries solely for informational purposes. It contains 
statements, assumptions, opinions and predictions about the anticipated future development of Vonovia (‘forward-looking 
statements’) that reproduce various assumptions regarding, e.g., results derived from Vonovia’s current business or from 
publicly available sources that have not been subject to an independent audit or an in-depth evaluation by Vonovia, and 
that may turn out to be incorrect at a later stage. All forward-looking statements express current expectations based on 
the current business plan and various other assumptions and therefore come with risks and uncertainties that are not 
insignificant. They should therefore not be taken as a guarantee for future performance or results, nor do they, 
furthermore, necessarily constitute exact indicators that the forecast results will be achieved. All forward-looking 
statements relate solely to the day on which this presentation was provided to the recipient.

It is up to the recipient of this presentation to conduct a more detailed analysis of the validity of its forward-looking 
statements and the underlying assumptions. Vonovia excludes any liability, to the full extent permitted by law, for any 
direct or indirect damage or loss or consequential damage or loss, or any penalty incurred by the recipient as a result of 
the use of the presentation, its contents, in particular any forward-looking statements or with any other link to the 
presentation.

Vonovia does not provide any guarantees or assurances (either explicit or implicit) with respect to the information 
contained in this presentation.

Vonovia is not obliged to update or correct the information, forward-looking statements or conclusions drawn in this 
presentation or to include subsequent events or circumstances, nor to report inaccuracies that become known after the 
date of this presentation. 

The diagrams shown may contain rounding differences. 
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