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IR With the New ESG Paradigm

Francesco Paolo 
Virgilio, Head of 

IR Advisory at 
Euronext Corporate 
Services, with +10 
years of experience 

in Equity Capital 
Markets.

Daniel Sailer
CESGA, joined Metzler 
Asset Management in 
2019 and heads the 

Sustainable 
Investment Office. 

Carsten Werle, 
CFA, CESGA, 

Managing Director of 
ALLINCAPITALS, a 
communications 

boutique agency for 
strategic IR.

Dominik Hass, is 
a Product Specialist 
at Sycomore Asset 
Management with a 

specific focus on 
the DACH region.
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Panel of Experts
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Thank you for joining the session!
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Q&A

Scan the QR code to receive the slides with info on:

• EU ESG regulations
• SFDR article distribution per country
• German ESG regulations
• Additional resources
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For more information on
ESG Advisory
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Resources

You can download the following assets directly:

• ESG Equity Barometer H2 2022

• Euronext ESG Reporting Guide
Get in touch

https://eu1.hubs.ly/H044cgs0
https://eu1.hubs.ly/H044c_T0
https://eu1.hubs.ly/H044d950


Increased 
reporting duty

More transparency

Need for new skills

New 
responsibilities

Links between Corporate and Investors sustainability 
regulation

EU ESG REGULATIONS

CSRD SFDR

EU TAXONOMY

Source: European Commission

Article 6 – 8 – 9
Principle Adverse 

Impact indicators (PAI)

EU Taxonomy eligible and 
aligned activities in proportion 
of turnover, CapEx and OpEx

E.g.; Double 
materiality analysis



SFDR ARTICLES DISTRIBUTION PER COUNTRY

Article 8 and 9 funds in Germany represent 
less than 50% of locally domiciled AuM. 

In France, which has a comparable AuM to 
Germany, Article 8 and 9 funds represent 87% 

of locally domiciled AuM. This is nearly 40% 
higher than in Germany.

On average, 60% of the European AuM
(UK excluded) is represented by Article 

8 funds and 6% by Article 9 funds.

With less than 50% of AuM represented 
by Article 8 and 9 funds, Germany holds 
less sustainable classified funds than the 

European average.

Article 8
79%

Article 9
8%

Article 6
13%

N/A
0%

France 
SFDR Articles by AUM (€196B) as of April 2023

Article 8
48%

Article 9
0%

Article 6
51%

N/A
1%

Germany
SFDR Articles by AUM (€207B) as of April 2023

Article 8
91%

Article 9
6%

Article 6
3%

N/A
0%

Netherlands
SFDR Articles by AUM (€59B) as of April 2023

SFDR Article 9

A fund with a sustainable investment as its objective (e.g.; carbon 
emissions reduction)

Funds are required to publish principal adverse impacts and 
eligibility and alignment to EU taxonomy

SFDR Article 6

A fund integrating sustainability risks into investment decisions but is not promoted as 
having ESG objectives

If sustainability risks and “principle adverse impacts” (PAIs) are (not) taken into consideration, 
funds must indicate why and how they (don’t) consider PAIs in their reporting

SFDR Article 8

A fund that promotes environmental and/or social objectives

Funds are required to monitor and report on an aggregated level 
the «principle adverse impacts» of the fund’s portfolio

Article 8
60%

Article 9
6%

Article 6
25%

N/A
9%

All Europe (excl. UK) 
SFDR Articles by AUM (€3 540B) as of April 2023

In the Netherlands, the vast majority of 
funds are classified as Article 8 funds, 

representing 91% of the locally domiciled 
AuM. 

This is almost double than in Germany 
(48%) but keeping in mind that the Dutch 

AuM is only 25% of the German AuM.



GERMAN ESG REGULATIONS 
Entgelttransparenzgesetz (2017)

Companies with more than 500 employees 
must report on wage structures.

The purpose of the Act is to enforce the 
right to equal pay for women and men for 

equal work or work of equal value.
Lieferkettensorgfaltsplfichtengegesetz

(Supply Chain Due Diligence Act)

Klimaschutzgesetz

(Climate Change Act)

Entgelttransparenzgesetz

(Pay Transparency Act)

Deutscher Corporate 
Governance Kodex

(German Corporate 
Governance Code)

Klimaschutzgesetz (2019)
Germany’s path to achieving national and 

European climate targets. In 2021 the 
German Federal Government amended the 
Act with the goal of achieving greenhouse 

gas neutrality by 2045.

Lieferkettensorgfaltsplfichtengegeset
(2021)

The Supply Chain Due Diligence Act 
requires companies to monitor human 
rights and environmental risks in their 

supply chains.

Deutscher Corporate Governance Kodex
(yearly)

Presents a  guide addressed to the 
management of German listed companies 

containing non-binding guidelines and 
recommendations for good and 

responsible corporate governance. 
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Euronext Corporate 
Services

Euronext is the leading pan-European market 
infrastructure, helping companies to raise capital 
since 2000. 

Established in 2016, Euronext Corporate Services is 
a wholly-owned subsidiary of Euronext. We have a 
strong local footprint across Europe and a deep 
understanding of global capital markets.

Today, Euronext Corporate Services is a company 
that offers innovative solutions and tailor-made 
advisory services in the fields of investor relations, 
compliance, communication and governance to a 
broad range of companies and organisations
throughout the world.

OUR  EXPERT ISE

Organisations
already working 
with Euronext 
Corporate Services, 
of which 1000+ are 
listed companies

4000+
Professionals at 
Euronext Corporate 
Services offices 
around Europe 
supporting 
companies

150+
Countries where 
Euronext Corporate 
Services serves 
clients

25+
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This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as is” without representation or
warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not
be held liable for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall
form the basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall
depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it may be
redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and
intellectual property rights of Euronext is located at www.euronext.com/terms-use
© 2021, Euronext N.V. - All rights reserved.

https://www.euronext.com/terms-use
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